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Minutes of the 54" Annual General Meeting il A (o gl dalal) dmaall plaial pasa
Cmnadd) g

The 54" Annual General Meeting of the | (paall 48 )5 sl dnlall dalall Lpmaall Caic
shareholders of the Bahrain Cinema Company | sl )l (5l leelaal (AS,A0) a b Ll
B.S.C. (BCC) was held on Sunday, 27™ March, 2022 ps (o Blua 11:00 deldl Ll & Cmaadlly
at 11.00 a.m. at Cinema 1, Oasis Mall, Juffair and e ¢ L (8 2022 (e sle 27 G gall Al
also virtually through ZOOM video conferencing. ‘,Lg; Giob e Gl jilg  yually g ladl dal gl
Dr. Esam Abdulla Fakhro, the Chairman of the U‘J.):" sl ) yalia g @)«3\ Jlaidd a3l

Board of Directors, chaired the proceedings of the | ., shac Al 5y alaa G _) g laiay!
meeting. The meeting was attended by: Oy dS R Do

Dr. Esam Abdulla Fakhro- Chairman 30 alae ) - 5 )38 e pliae ) g0
Mr. Ahmed A. Rashed AlBastaki -MD &CEO il guael) - Sill a3 ) aa o deal apud)
Mr. Ali Yousif Ubaydli- Vice- Chairman ,_5395333\ oati )l
Mr. Jalal Mohamed Jalal-Director sl oulae ost ) il - &-‘:‘-“" gy g;“" )
Mr. Fareed Yousif Almoayyed — Director (by ZOOM B laYl palae giae — Bl deae Pl apdl
videoconferencing) BylaYl ulae gume -yl Chug u Al
Mr. Jehad Yousif Amin- Director (ol Juai™ a3 pldas daud 41)
Mr. Shawgqi Ali Fakhroo - Director 3l Lalae guiae - el Ca gy dlea auudl
Mr. K. Yugandhar- CFO Sl Galae guiae - g A3 e F el )
Mrs. Karima Farhad-CAO Al gl Gty — laile g @ Al
Ms. Rachita Chauhan - Company Secretary :\eJ‘JY‘ ‘_'Uj,.&]l a—‘-“.-.ﬁ,) - -‘L“.)é ‘L‘:’)S 3-‘:“-“3‘
Mr. Sunil Balan-COO A8 5l 8,0 S - ol g Ll saud)
Mr. Ahmed Salman Mohamed representing the Sillaall sy = YL O gae )
Ministry of Industry, Co.mmerce & Tourism . deliall 559 e Wice dess Oales aaal apll
Mrs. He'sa Almannai and Mrs. .Rayyan Ali ;\_wa BJ‘éﬂ‘J
representing the Central Bank. of Bahram. e ciiiliae g_‘; ey Bagdl ch\ Las sapll
Ms. Maryam Khaled AlKawari representing Bahrain JS)A\ );.\H u
Bourse and ¢ < =
);J\A.;.:‘)yucdmg)\)ﬁ\ .\n;e.").ao.\.wﬂ\

Mr. Nath Venkitachalam and Mr. Habib Jawad, the

daall <ol Al g AYLIESE &0 2l
statutory auditors from BDO N Gl s g o e b

Mol g9 (o i a0 538 5N

The Chairman welcomed the shareholders and OL.’ ij Ot Lusally Sy ulaa Gt ()
informed that the meeting is attended by the | g~ 66,832,186 ()5Shiay (paalisdl (o y guzasll
shareholders holding 66,832,186 numbers of | Jlaal (0 784.70 (sfiay &lliyy 4S L0 N‘“i e
shares; representing 84.70% of the total issued and | laill ) Cua ¢ shaall g jaadl A8 Hal Jleud
paid up share capital of the Company and since the | 4.58lial Jldxi>\ &Lu;‘)]\ Becd Cual SaiSa ‘;1,.:\41\

quorum is present, the meeting is called in order to e \j\ d‘,;.; u_\‘-_ 4%)_1‘1\ ;)_g]\
deliberate the items given in the agenda.
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1. Approval of Minutes of previous Annual [ delall dmaall slaial jasa Jo 43d) gal) -
General Meeting: sl 3:-.“

The minutes of the 53 Annual General Meeting dalall dpaall glaial s e 43 gall
held on 28" March, 2021 was approved by the | 2021 Ussle 28 (& adaiall (puuedll g CIBEN (5 sill

shareholders without any amendments. Rty FLEY i.j 090 Oedlusall J8 (10
2. Board of Director’s Report: B e 80 22

The Chairman expressed his gratefulness to the | 4Slas 3aLal 4iliial (e 3 ,laY) (udae ui ) el
leadership of Kingdom of Bahrain for their effective | daila 4adlSa  yulail dlladll g5l e o adl
management for the pandemic relief measures and | da.ally () paiall e o ol g palg ligysS
sent out prayers to the people affected by the Agilad) P
pandemic.

He mentioned that the cinemas re-opened in July | (sl (8 Laisll g0 2 Bale) o 38 alh <3,
2021 but the cinema attendance was not | aada Sy Al Lawll jaiaa (K1 2021 sdg =
encouraging because either the movies were e;uSn D) Jually cudld (Jé\jl zl) <lS i oY
postponed or released directly on Over-The-Top ?MSI\ Cu Claia Je 5 pdlie s yha A Jf saall
Platforms (OTT) such as Netflix, Amazon Prime \"5\ RO j\_J 9 osSlityg dj_‘,( ks Ji) < iy e
Video and Disney+. He mentioned that though the CJ‘ Oe a2l e a3 <) J\_gjj Ay s
news of opening cinemas in KSA is welcoming, the ;;:u}““ ;\:‘-’J’M A<t gﬁ Laiadl J‘,; Ct‘m )L_x';i
theatrical screening of the movies in Kingdom of g, Laaadl clils s“ am\!‘ Ua e CJ‘ N ‘gjt_u
Saudi Arabia affected the cinema attendance across a5 g o )ﬁ 3 A geadl Ay el dSLedl)
Bahrain. The changes in the neighboring Country b <yl C_Ufaf & sl el en ‘f Laiaad)
have impacted the overall economy of Bahrain as L”) i ela oadl ‘5&‘ Byl e 5l gl

the Saudis play an active role in contributing to the - . S
K\t I P Wals 1590 ) |
Country’s economy. S 59 Oseb u:e ]
Ol

The Chairman mentioned that the income from the LY e Jaall Oi 6_“ 5yl AECH sy me
investment in real estate, shares and sukuks helped ele 3 & )&‘J‘J 2,31\.&\ CS‘JJS”J Q‘JG’-“ ‘sﬁ
the Company to meet the operational expenses «5‘° 5,0l dulaall clEal et ‘_..J“— Z\SJ.EJ\
and survive through the unprecedented times. He O{-’ ‘JLH"{J w I a\é}j\’ D iy
further said that the Company is earning only 15% u:‘.“ il sy wl&s 715 A Lo i 3§ 4S_,l)
of the revenue that it used to make before COVID- ‘*1 0- m}g isia Jd w" . S
19 from the cinemas and therefore, the Company | . - el - 05 e leiad o
38 50 e Llid) elgd) ) 38,80 &yl Uil

was compelled to terminate the agreements with A% Ll . Ly ‘
Eagle Hills Diyar Company for Marassi project and & I ‘5")4 e T )= Jl-"“ d"*'

Galleria Mall in Dubai. He added that the global @ f""‘n"'“ G gl Ot'-’ “'.’L“‘.’B RER dse Lode
market has changed after the COVID-19 and the ?MS“ < ‘—‘S":‘ﬁ LS ‘19'4:‘5}5 EEEN Ay O paes
OTT entertainment poses threat to the cinema delial Gaa 1agl (J Ji) o Y Glaie e
industry world-wide. Al ela] aa A Ll

= 4
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The Chairman further mentioned that the Company | 8 i< 4,3 b ol Galae a3 LS
signed the 2 screen cinema project in Galleria Mall, | | ,lle ‘f oilla 2y Wi &j)ﬁm A el
Dubai with an aim to enter the Saudi market | 3ol Jsdn (e 4S80 €00 Caag e Jse
because the rules of Saudi Government allowed | (\l.c e ¥ 430 graadl 44 Al alai N 40 gad)
only those Companies to operate cinemas which el &m Q\S)ﬁl S VI Wi g0 Js o
has cinema operations in atleast three Countries. | 13 &-‘J . dﬁ\ ‘:lc. dﬁ SN L8 Lagw cillee
However, things changed with the outbreak of Gy by 19-28 8 3\;4\; gﬁ C:‘ J}A\J\ 3y

COVID-19 and the Company decided to drop the oK r‘" ‘3}&&“ ey CJSI 8)S§ll e LAl 35).:.1\

idea as the tnarket 5|tuat|o‘n- was not favorable and : L\ﬂh ii,g.\ I @ )a.“ ALl w3y \;.‘3‘)‘
KSA market is very competitive. i szl
.° r

The Chairman then mentioned that the Operating el gk S Y e ity e &
income for the financial year 2021 was BD 2.31 TL*\ILA\’ Al M‘ Jaal Oi S e seadl
million as compared to BD 2.24 million registered in C'L'"‘ 4 i HI Db Osle 2,31 c-h 3 2021
the previous financial year. The Group recorded net ALl Al dsl ‘f B~ BN CJJ.-!L‘ 2.24
profit of BD 1.04 million for the year 2021 in Ol 1.04 o, T g-ﬁ\-a de gaadll s g
comparison to the Net loss of BD 14.13 million in iy L WES g_sﬁhd-’ :\-'UG-A 2021 e\a-‘ (™ ol
the year 2020. The earning per share for the year | Cilig . 2020 ple & s ek 14,13
2021 was 13 fils and the total balance sheet é.\._g dals 13 58 Lo 2021 alad agudl dpay
footings stood at BD 72.34 million. (s Ostle 72.34 4 yuall PEEN ‘;lug

The Chairman mentioned that the Company C)i-? éf":’ ol Z\SJ_.:.]\ Oi-.’ ,*,Jb}(\ yala s o) JSSJ
expected that the Go-karting project in Bahrain Ol aaas ‘5 éiggj\s_jﬂ\ &J);A C_*ﬁ Al
Mall will be open for public in the first quarter of 2022 ‘,1_; o dﬁ” C")'“ S seaall ‘;Jl;ﬂ\
2022. However, the project faced some delay due )-;[3 s J_&{_m any - 1 aal Sy s
to obtaining some regulatory approvals. We hope | 3 )1\ daclaxl el )A\ 5 4;“ J 1
that it will be ready to open soon for the public. He L; = N |l 1% n. o {5
LA seeall 4l Dals oS of de
added the Company has exclusivity for electric Go- | J’.'-“ Ll 4 Z\.mij Z\S)j..ﬂ\ szSJOL «_il...z.ij
karting in GCC region and if the project is successful . N N E g -
b 8 ' oy T o sbadl) s J g0 dilaie JalS & 400 Sl aas HI<
in Bahrain then the Company will launch the | 77, . B | @ & 2 ) CA" 13l |
Glaiu o yad sodall mad 1))y ¢ aildl

project in other GCC countries as well. 4l sl s U c_ﬁ Bl @JL&A AS
Lié:ji Lg‘)'ay\

He mentioned that the Corporate Governance | 2021 alal S all 4aSga o Skl
Report for year 2021 forms a part of this annual e Uia i Mg “55}3“3\ BYE AT SV - Qg (A
report and we have disclosed CSR Report and the (j ol g;“’) Sl delaiay) "I PEWA( BB
first ESG report for the year 2021 in the Corporate Lelda¥ly 4l A8l e 2:,)33 d,sb

Governance Report. 208 B 2021 Al (o 0d @) Asauialy
_Q\S)\ﬂ\ :\AS‘,;
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The Chairman informed that the Board of Directors | jnal 8 udadl oL 3 DAY Galae Gty Sl
has made recommendations for payment of Cash | JLall Ll 5 (pe 715 diy 408 CL’Ji & Slua gl
Dividend of 15% of the paid up capital of the ‘:jt,u‘ Cl"“ s J Ll 15 Ji 45)“_\3 &,s;.d\
Company or 15 fils per share amounting to BD é 4_‘4_,_..‘]; R gu‘)a_, Dl 1,183,706 o,
1,183,706 for the year ended 31st December, 2021. 30} Lalaa ld ¢l uh Sle 2021 ey 31
Further, the Board of Directors of the Group have 3 104,000 W 'éié\S.o Y CJ:‘E‘ 2‘-“'}‘%““
proposed to distribute the remuneration ‘t‘é‘}‘ .L‘).&g [3,)‘3}“ SHES elac u—“] g
amounting to BD 104,000 subject to the approval of Tgraall &L«S;\ o :‘ALH]‘J "'Uléﬂ‘_s deliall T
the Ministry of Industry, Commerce and Tourism at &__:la::i oo sl liac J 8y cpaladl Aalall

the AGM and waived the sitting fees for attending . . .
le Slalll Y elae Clelaial [YIN
Board and Committee meetings for the year 2021. e o O 8 ¥ : ) ‘5021

The Chairman thanked the Cineco staff, board of @L}‘ @Aﬂ )3433“,9 )S...ﬂl s ylaYl BREW ot ) a—‘é
directors and the shareholders for their support | pgeed (e Cpaalually 3 a1 aladly A<,
over the years. He expressed his deep gratitude | el LS Azl cpiddl jlae sie B aliuall agidi 5
and appreciation to His Majesty King Hamad Bin Isa | cialia 3 jaal 5 paiiy 4llilel Srac g o S5 (e
Bin Salman Al Khalifa, King of the Kingdom of | ¢lla «dida JI flalu (p e O dea Ll ALY
Bahrain and His Royal Highness Prince Salman bin | 1 clala Y Slall gaudl Calia y o jaall 4SLas
Hamad Al Khalifa, Crown Prince and Deputy | ui g b_h:‘)!\ A QL agall Jg dls ) aaa
Supreme Commander and Prime Minister, for their | ,iuoll Logaca g dailall Legilgaa sl 61590 Lulaa
continuous co-operation and constant support and | =) Sy elugy amal K3 a8 LS
also thanked all the officials from the Ministries and ol oiad) dSlee B Al Gl g Clauas
other regulatory authorities. e M s god8 L?_‘,_“ Lol 5ae Lndll

He concluded his speech by saying that the cinema | 38 4,17y JLiS Lol UL Jetllh dina AT 9
has survived the onslaught of home entertainment | aai Gbu]\ 4 il Glesa (e dﬁi dand O glad
which only changed in its format over the years | (+,335 °J-‘-5 Claagd aiadl u_\‘; Ll & a ya
from TV to satellite to VCRs, DVDs, etc. and now to ) Alzadl) ol gl AITY ),L“ e 4_,\ 2 ae YK
streaming.  Over-The-Top (OTT) platforms and o Lo Aad gl yal il gandll ALy 3 3l
Cinema will continue to coexist as both are . REARN 4:19 bl el u—\j‘J ‘_“-J
differentiated by experience. He said that the ( g’ g' J;) < i) e )m\.uI\ Sl e
Company has always persevered and survived | 4 J] ass olilias L‘G—’i Gl Gaa el ‘:31 1P
through the thick and thin over the years. The o
cinema business will thrive once the pandemic ‘,LJ Ly Gaea 8 2S00 u"m‘" M‘P-m
. - ey Ol je ool pally ol pudl (g ilaal)
scare is over. He added that it is a good news for all L
th A . gtg_u\JM..JAJJmM_’\AsL\mu_MLAg!uc
at the numbers of infected cases are decreasing. " R . v
O aeall 6ol i)y dadlall e e dl) A
Lol 8 lal) Cls slac]

The shareholders discussed and approved the Board | . .. , .. - .
dagnidll Al 3 laYt Lulas ) gadlioadl 58U

of Director's report for the year ended 31st| ~ My ‘jié\ J;*SZ;‘JJAA 33;)“;
Ade 39 D -

December, 2021.
—)
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The Annual General Meeting then deliberated 3 gl dd8lie dalal) ddlall maadl cilay S8 2y
other items on the agenda. Alee Y Jgaa e dajadl 5 AN

Al ghaall o el -3

3. Hearing of Statutory Auditor’s Report:

Mr. Habib Jawad, COO, BDO read the Auditor’s :nji $ " B Shlaall Gy s cus ) Q8
Report on the financial statements of the Company ALl cllall Jga clbuall Eiae )8 56l
for the financial year 2021. All the attendees heard | &> ol gadul 3502021 el Al 45,3l
the report at the Annual General Meeting. -C,SJ:‘“'“ dalall dpmaal) &L‘:‘%‘ g_sﬁ O palall

4. Approval of the Financial Statements: :w‘ augg\ u'b “.‘3“'“ -4
The Chairman briefed the meeting about the ujw‘ s1aY L.f“; &L‘-‘Ay‘ Bl Ll ) c—LU
financial performance of the Company during the | JSuae &2 5% oS3y 2021 A DA Al
year 2021. He mentioned that the diversification of | .Axlay) 4lle 738 (383 e A< 21 aelu a8 Jaal)
income sources helped the Company to achieve Jlaile g 2l 4—'-“-«“ Ol ad ) ui-: sl 3
positive financial results. He added that Mr. | "yl T IV RS TTENG EN T E | g VP IFINE N
Yugandhar Karnam, Chief Financial Officer and the | (3laii A 4l Je 4 glaall 4 Hlagage
representative from BDO, External Auditors are W | I B Y (I
available to answer any questions related to the
financial statements.

@ osealudl aal gay b el JE
0o Allaa) 3 lud a3 8 ASEN o) As A
Giiad ad 5B A<, ol 1) Lee pudiad 5 ccilglasl)
from the cinemas in future and when. The ol ey a3 Lol Bl CL’Ji
Chairman replied that the cinema income is Y paiddl Ll ‘J‘J ol By s os)
reduced to 15% of what it used to be before COVID- | ¥ «des [10- S Jdé ade K L /15
19. Therefore, the main business of the Company GBSy B Al asall sl bl
has seen a setback and it will take time to recover. | Y Uslae Guiiy J& -g_é‘-"-‘u Sl any )-“S“
The Chairman said that there is no certainty when | <hlee (patin e 2l JSIy Al Sy Y aly
the cinema operations will improve as it depends | U_S3 LSy sane Jalge e adiay @lld Y Lol
on so many factors. The cinema business as | 19-18 S daflay Lawndl Jlel u Yy (Gl
mentioned earlier is not only affected by COVID-19 | cull ciliaia e Lg83af by il 22EYL Wl Lai)
but also due to the contents releasing on OTT | ?')éi){\ oase sl (S (S ji) iyl e
platforms, screening of movies in KSA, closure of | (33&)y dpgaudl 4y jall dSladl & Laadl 40
causeway etc. The Company was able to stay afloat @2 sanall (e A8 Al co€ai a8l S ) Lag puaall
due to its policy of diversification of income and we | 5.l &5t @ Ll e Lunaall &L'a_,i;(\ da
hope to have better results in future. el <8 Jazaidl 25 gias o Jas X

/\V ﬁ
/ / 1 +973 17 258 900
f: +973 17 273 680

Mr. Ali Tareef, a shareholder, said that the
Company has gross loss from the operations. He
enquired if the Company foresees making profit
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Mr. Yousif Fakhro, a shareholder, asked if the | Crat Lusal) s 29 g8 Cawg aall Jelud
Company'’s policy was disinvestment since it did not | a4l & Ayl il 1Y) e AS Al
enter Saudi market and terminated Marasi and al LY 15k CS‘J“\J‘ O Slasi¥l g <l jlaiiny!
Dubai contract and what is the strategy of the YR PRI ORI | gl Lygeudl 3gall JANS
Company going forward. He asked if the Company | | g 11l b A Al dgadl il e Le di-w;
hopes that the share price will improve and if the s Oy Cj b el A8 a3l culS 1Y e el
om0t s e o | 2 750 o s 1 e 10
pany _ _ @ Ny gl an ol ASaN 8 Ly
else. The Chairman mentioned that the e o s DY) Gulae oty SY AT Sa
shareholders shall evaluate the Company before Lo ) \..;LYIJJ Ll dﬁ ;\Sw)i:j - ); n‘LJ.Ml\
making their investment and as a member of the I.. i&u y ) f].\}]\ Q‘JM o Ti:m *43&@
‘DJ }QAD J

Board he cannot advise if any shareholder shall
iYL aalae gl ginal
invest or not as it would be a conflict of interest. He @ 2 y g ¢ o= 2 U< \a\ Lt 3 °J ’

added that on a positive side, the COVID-19 cases 'CJ.LAA'“ “'_UL"'." Qa d"\"’ ol U\j b ¢ | 45)“"“
are decreasing but the Ukraine-Russia war :a;m)S Sl G ¢l cilal) e 4'.’{;‘ “‘_M""‘JJ
threatens the market and the share prices are 4,33\}_,‘){\ call (8 palaasy) @ s3al 19
affected accordingly. QEIM PG""&‘ J\"-“'i J‘mj Ggmall 233 A g )
The Chairman said that currently the strategy ofthe | . .. . _ ) . .
Company is to diversify its income source because As 4l .4'*'*‘\*)“ : OL" U}J}“ u'“l';“* u’“"'U ‘_3\33
the cinema operation around the world has been oi% Le'hi JJL:M @-’I' « ‘;“;l\ C.:s‘,l\ & Jiad
impacted. The Company is evaluating the situation Py L 5 pllad! sladl e (b Laudl Jlee|
continuously and looking for alternative | 9% Wil g S ISy gl aniliy 45,0
opportunities to improve the profits. He added that g 9 e U{" "’L""iﬁ CL’JS“ INEN R TRY o f
Go-karting project is one such example of gl il il e eyl aal » Q—'-“J\S-J‘d‘

diversification strategy of the Company. AS LAl aie

Mr. Jehad added that the decision to invest in any @ i BE CJ{-' K ¥ Galoal cduila o
Company bis ncl>t o:ly :epende: :n éhe market | % 3 oSty “ Z\J\; i ”I G e Y Z\Sﬂ Z\j
situation but also the history of the Company in
paying dividends or appraisal of the share prices | ; i ‘
, . Jdngs.‘c-ﬁ}ﬂ\?g.u J\:.u&\.ﬂ.u\/as‘);(suu}
over the years and Company’s performance. So, it 3 e Sﬂ S L \.g_abf | |
auiil & B2 i 5 sl

is upto the individual’s assessment if they want to i N ; o . s
buy or sell the shares. Lex ?4""3” o) a3l 1 13 A padl)

The Chairman mentioned that the Company | |3, OlS a8 ,al elaf C)L‘ 3 aY) (udae Gty SO
performed exceptionally well in 2017 when it &b 2liy Laie 2017 t’l‘;‘@ (i) I
entered into the Joint Venture with Majjid AL |y - N ; N I
lhas (e 250 ashaill dale ae &l jidia
Futtaim for sale of 50% stake in Cinema at City a<al o < jﬁb J_uu '_\.S o LAJSJ:
Center. He mentioned that the Company will d.iaj Ll 4al 3 Ly el ’3

continue to work in the best.mterest of ‘the dafla d-ﬂ L ol J‘ 1 wd) il 3 g0 ui
shareholders and hope that the cinema operations - ’ 19-1 S

get back to the pre-COVID-19 levels.
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The shareholders after reviewing the financial | 4dlall ciilull () peisl 2y (sealuddl (380
statements in detail approved the financial L | I - KVOS I N [ P W g YOS
statements by passing the following resolution: )

“RESOLVED THAT the financial statements of the | <Ulall e 438 gall Caad 138 Caa gan g 4880 gall ) 53"
Company for the year ended 31 December, 2021 | 2021 _iewsd 31 & dagiiall 4l 4S ,20 4
as presented in the meeting be and are hereby Seldall e Lo e &8 WS
approved.”

e

5. Approval of the Board of Directors’ | ol B l0¥ ulae Gluag Jo 484l .5
recommendations for the appropriations: =L N Choaaiia

The Chairman a.nnounced the recomnTendations of 3l alae a6 e BlaY! Gudas Lt e
the Board of Directors for the following proposed S @L..a O Al L i C‘ il gl Lag
appropriation from the net profit of the Company: 4,3

a. Distribution of cash dividends of 15 fils per g agull Lli 15 aleay doais CL’J & K
share or 15% of paid up share capital, :~], "&954"“ Jual w;) o ZfIS ol e
amounting to BD 1,183,706 for the year g-‘:UN g 1,183,706 o, 91\.4;\

ended 31% December, 2021. 2021 231 b dsgiiall dall
The Annual General Meeting approved the Clhaal =]|G‘,_Lw‘ dnaall il

appropriation.

6. Approval of Board of Directors’ remuneration | (5 818Y! (udaa plzs| ﬂé&f 'u'h ‘u{‘ﬂ -6
for the year ended 31* December, 2021 2021 ssawsd 31 A2 Anghiall Addd)

The Chairman mentioned that the payment of | sliacf lilSa ady ol 3 lY! Ludae (ad,y SO

remuneration to the Directors for the year ended | oy 31 & idl Al e Bl Lalas
St 1 H . - - <.

31" December, 2021 amounting to BD 104,000 is =iy Guys Jws 104,000 LW, 2021

subject to the approval of Ministry of Industry, Aaludly  sladlly  deliall 5403y 4l gl
Commerce and Tourism and the shareholders. et Lusall g

Mr. Ali Tareef mentioned that some of the | za<ail al QIS a8l any OL.' iy g_s-b Al Al
Companies have not disclosed the salaries drawn | JS&u uddill 3 0y} ulase elael Ciilgy e
by the executive directors in their capacities as | & (pila g0 ()9 yiiad agd S JsY Jsaall & Jraila
employee of the Companies separately in the first | 4 Jasa gll..u}!\ @e.dl Opeaad a8 Laiy S LAl
table and they are including only the aggregate | i lS il aten Al Qi C)félj ‘@m\ Jsaall
amount in the second table. He suggested that all | <3 aa e QS-':‘-.'J R G o C\.mé}!\ Sl yal
the Companies shall follow the procedure for B e dﬁb ) oda a3 4_',(_., 3ylaYl oalas ot )
disclosure of remuneration uniformly. The 309 JB (e R LA oL C‘*‘éY\ Ay aan

Chairman mentioned that the disclosure for the | sjia 1< Sl Aabidly 5 ladlly deliall

remuneration is introduced for the first time by the -

A\
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Ministry of Industry, Commerce and Tourism and so
there are differences in the disclosure by the
Companies as it depends on one’s interpretation.
The Chairman said that he hopes that the Company
addressed all the queries related to the disclosure
of Directors’ Remuneration and in future the
disclosure would be more accurate and uniform for
all the Companies.

The Annual General Meeting approved the
payment of BD 104,000 as directors’ remuneration
for the year ended 31* December, 2021.

7. Approval of Corporate Governance Report:

The Chairman presented the Corporate Governance
Report for the financial year ended 31* December,
2021 prepared in accordance with the
requirements of the Corporate Governance Code
issued by the Ministry of Industry, Commerce and
Tourism and the Central Bank of Bahrain. He told
that the Company has also prepared the report on
Corporate Social Responsibility (CSR) and
Environment, Social and Governance (ESG) Report
2021 which forms a part of the Corporate
Governance Report. He mentioned that the
Corporate Governance Report was also published
on Bahrain Bourse’s and Company’s website.

The Chairman mentioned that the Company has
disclosed in its previous CSR Report that it has
acquired residential building in Juffair for charitable
purpose. The building was renovated and the
Company will start to lease it so that the income
generated from the rentals can be used for the
betterment of the society. He said the Company is
taking initiative to be more environment-friendly
and would continue to take actions for a
sustainable living.

Mr. Ali Tareef commended the Company on
incorporating the ESG report. He mentioned that
that the Company shall hold quarterly Investor’s
call or a presentation of the quarterly financial

Ji (e glal)l daphy s 4 ciladial
A58 S iy ped o aaiey lld (Y s,
A8 oS5 b Jab by ey alas any J
il daleiall il jludinl) anea e sl
OsSs of Salig 5)lY) Gulae sliac] au\sA o
gea Op s gy a6y 6 Jdiadl 3 8 ladyl

_A_\\S)ﬁ\“

S 104,000 g o Adlall Agead) il

Gull e sl Gadae el liSS iy ey
2021 ey 31 8 dygtinall

s gall )i Jlo 43 gal) -7

4.\....:114.«5)3.“ 3% aJ\JY\uA.aaugﬁ‘) U@
salac) a3 (gl 2021 Dtaad 31 B dygiiall A
oo odball clSHal A Gl cbllid G
ug)a.\]\ d}aa‘jaawb'éj‘.;ﬂbasu‘ BB
DA daely Wl cudld 48,80 o) QU 5 S all
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highlights for the shareholders as recommended by | 43 siudl ay; 4Ll il ) Y VGapdi Lia e Qi
him earlier. The Chairman mentioned that the | ., <3 .G:’\-“'“-."s‘-ﬂji ‘5533\ il e cpaaluall
Company will try to organize an Investor’s call in \3)1;‘ 1zl H‘L"‘S djlé:m 3\5):.1\ CJ{-.' 3)‘*}“ u*lM
middle of the financial year. Mr. Ali further | (g .14 gﬁ O yatiasall (:‘-J‘;‘-& :7\.4]15.‘) ailell s
suggested to have atleast one female member on | 43, 0SS O‘ S @‘ Al CJ:'E‘ LS ALl dsdl
the Board of the Company and the Chairman said 503 Calae < §}~ba5 Saaly S JE 6‘;
he would be happy to welcome the new members. \ng O.5Soms A.L 5 Yl Lilas P d\ﬁ_s ‘K}m
Lol slaae YU cua il

The shareholders approved the Corporate AS il daS a8 e gealisall 381
Governance Report.

8. Approval of the transactions carried out | 41} ,__Et; W gﬂ‘ clalaall Jo 438 5all -8
during the financial year ended 31% December, o) pa 2021 s 31 b Aygaiall FICT]
2021 with any of the related parties as rla E Cosa ob LaS Alall @ dipbY o
described in note number: 32 of the financial | 3.} e u-*i‘L‘:'.-.' Lag @L“'“ bl 3@

statements _in_line with Article 189 of the ::\-U‘ihm s ﬂ‘ CJJ-"& 189
Commercial Companies Law. . = = Y

The Annual General Meeting approved the gr*.J\ SOl Jeo 4 gidl ddlall dpmaall sl
transactions carried out during the financial year | ...y 31 & eiiall Al Al DA Cud
ended 31¥ December, 2021 with the related parties @ e sp LS ALl @l EARIAY e 2021

as described in note number: 32 of the financial FRA R RN o 32 ?EJ CL""}”
statements. o - )

9. Absolving the Directors from any liability for | 4. | 9 gt Al ('sa ? S ‘___,_.JM ,uagi 44l ¢ ~L"l -9

their _actions during the year ended 31% | i 31 o dogiiall Aud) DA aglladi e
December,2021. 2021

The shareholders of the Company absolved the 4 g pesa il O 50V Gdae 4,30 gaabli G\si

Board of Directors from any liability for their . - .
yanud giial AWl R Al
actions during the year ended 31* December, 2021. | =~ 31 @ N d ?ej 20;:

10. Re-appointment of BDO as Statutory Auditors | (i3S "4 2 g GiliSa Gl 3l 210
for the year ending 31* December, 2022: 12022 aladl (pui oild

The Atnnfual t hGeneral I\{Ietetingt a:cc;de;d ti::ir et ke e o il Adall Lumaall ﬁ' ial
consen or e re-appointment o as e 35).:\\“ ool \ P ”JAS "G " -
Oaigld Ol i "l g0 " e

Statutory Auditors of the Company for the financial Js s 202 s e on % ..
yiawidd et Al allall 4l

year ending 31" December, 2022 and authorized 559 2022 e 31 ‘f\.a::i ‘:"{ \' |

the Board to fix their remuneration. el aaaty 3 HlaY) ulae

m 9 1: +973 17 258 900

% é f: +973 17 273 680
: p.o.box: 26573, manama

kingdom of Bahrain

cineco@cineco.net




C .
bahrain cinema company

e bedoiad (o pomd) AS i

11. To_elect seven members of the Board of | 3 jil 5 jla¥) (ulaa slaae| fp daww A3 211
directors for the next term of 3 years by way SN Cu gl AL Aadldl) S g 3
of cumulative voting ) B

The Chairman mentioned that the Company had | - x| 3 <yl ob SolaYl Gadae Gat, S3
received the consent letters and applications from el aad )A]‘ e C‘:‘ i Q\_}u” 46 ge s
the candidates who wish to be elected as the Board 3 sad 4 Lyl 3,0 R N-JBI\‘ O
of Directors of the Company for 3 years term from sl CJ{-.' QanJJ 2025 ‘5“ 2022 “&‘ & gias
2022-2025. He added that the Nomination and CJ‘J LY Al daal e a;uG il mad A

Remuneration Committee has reviewed the N -
Ol e daan QAL pealuall = oaladll
applications and the Board recommends the | — g ) ) it ,"’1_ il

shareholders to elect seven candidates for the
Board membership.

The election process was carried out as per the Cy ‘l\_, &;‘S‘ ﬂ‘ \,\.LJS\ Gy GATY) dlee Cucs

system of cumulative voting and the secret ballot Olc.f 5 el ol 3 g a3 a5 o . )ul\ | YL

and the votes were counted. The Chairman then t;:‘“ z‘ Q’;‘; ‘)‘)j: H u? )A‘f LA.J& ‘)ﬂ )S\
yod) Aung SRS i o

announced the names of the nominees and the
[ - . ] !
number and the percentage of votes cast for them i dS] St o e "J A

by the shareholders:

1 | Dr. Esam Abdulla | 13,209,272 | 19.76% 719.76 | 13,209,272 | & ve fuae 21
Fakhro : - I

2 [ Mr. Jehad Yousif | 12,783,016 | 19.13% 719.13 | 12,783,016 | hus den 2l | 2
Amin _ Ol

3 [ Mr. Shawqi Ali| 7,702,078 | 11.52% 711.52 | 7,702,078 | (e Bsd il |3
Fakhroo 9 )38

4 [Mr.  Mohamed | 7,144,525 | 10.69% 710.69 | 7,144,525 | anl i amas | 4
Ebrahim Kanoo P

5 [Mr. Ali Yousif| 7,127,100 | 10.66% 710.66 | 7,127,100 Ciug e 2l [ 5
Ubaydli e

6 | Mr. Fareed Yousif 7,107,651 | 10.64% 710.64 7,107,651 Gugpudadl |6
Almoayyed 54l

7 | Mr. Jalal 7,060,075 | 10.56% 710.56 7 060.075 2ene Pla 2l 7
Mohamed Jalal ’ ’ .d*)a

8 | Mr. Faisal 4,587,008 | 6.86% - P
el 76.86 | 4,587,008 | s dad ndi|8
Engineer . i b—_

9 | Mr. Ahmed 111,360 | 0.17% 70.17 111,360 eal il | 9
Abdullatif Ahmed 2afl Cylallive
Al-Zayani TR

The Chairman mentioned that the following | 3oy} Ludas eliael AT NPT aly L M B
directors are elected on the basis of the number of | Juaa il il el 230 o 120y a8 gland 200

votes cast in their favour: e JS Lgle
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Dr. Esam Abdulla Fakhro

Mr. Jehad Yousif Amin

Mr. Shawgqi Ali Fakhroo

Mr. Mohamed Ebrahim Kanoo
Mr. Ali Yousif Ubaydli

Mr. Fareed Yousif Almoayyed
Mr. Jalal Mohamed Jalal

NIy wWI N =

He added that the other two nominees receiving
the votes will be held in reserve and might be
appointed as the Board member in case a vacancy
for Board membership is to arise in future.

12. Any business as per the provisions of Article
207 of the Commercial Companies Law:

The Annual General Meeting did not receive any
other matter for discussion as per the provisions of
Article 207 of Commercial Companies Law.

The Chairman concluded the meeting, by conveying
thanks on behalf of himself and Board of the
Directors to the representatives of the Ministry of
Industry, Commerce & Tourism, Central Bank of
Bahrain and Bahrain Bourse, the statutory auditors
of the Company and all the attendees.

The meeting was concluded at 12.35 p.m.
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Dr. Esam Abdulla Fakhro
CHAIRMAN
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