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Minutes of the Extraordinary General Meetin

The Extraordinary General Meeting of the
shareholders of the Bahrain Cinema Company B.S.C.
(Cineco) was held on Tuesday, 26™ March, 2024 at
11.40 a.m. at Cinema 1, Oasis Mall, Juffair. Dr. Esam
Abdulla Fakhro, the Chairman of the Board of
Directors, chaired the proceedings of the meeting.
The meeting was attended by:

Dr. Esam Abdulla Fakhro- Chairman

Mr. Ahmed A. Rashed AlBastaki -MD &CEO

Mr. Ali Yousif Ubaydli- Vice- Chairman

Mr. Jalal Mohamed Jalal-Director

Mr. Mohamed Ebrahim Kanoo-Director

Mr. Fareed Yousif Almoayyed — Director

Mr. Shawqi Ali Fakhroo - Director

Mr. K. Yugandhar- CFO

Ms. Rachita Chauhan - Company Secretary

Mr. Husain Abdulaziz Yusuf Mohamed Bucheery
representing the Ministry of Industry and Commerce
Mr. Ahmed Alawi representing the Central Bank of
Bahrain

Mr. Senan AlSherooqi representing Bahrain Bourse
and

Mr. Samson George, Mr. Habib Ali and Mr. Ali Jawad-
CEO, the statutory auditors from BDO

The Chairman informed that the meeting is attended
by the shareholders holding 59,366,655 numbers of
shares representing 75.33% of the total issued and
paid up share capital of the Company and the
meeting was called in order to deliberate the items
given in the agenda.

1. Approval of Minutes of previous Extraordinary
General Meeting:

The minutes of the Extraordinary General Meeting
held on 24™ March, 2019 was approved by the
shareholders without any amendments.
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2. Amendment to the Memorandum and Articles
of Association of the Company:

The Extraordinary General Meeting of the
shareholders of the Company approved the following
amendments to the Articles of the Memorandum and
Articles of Association of the Company in accordance
with Legislative decrees no. (3) of the year 2022, no.
(20), (63), and (64) of the year 2021, and no.: (28) of
the year 2020, subject to the approval of the Ministry
of Industry and Commerce:

a. Paragraph (a) of Article (25) of the Articles of

Association of the Company to be read as
follows:
“The Company shall be administered by a Board
of Directors consisting of a number of directors
not less than seven (7) and not exceeding eight
(8), provided that the Board shall include a
number of independent and non-executive
members in accordance with the regulations
issued by an order of the Central Bank of
Bahrain, and subject to the provisions of the
Commercial Companies Law and the Central
Bank of Bahrain and Financial Institutions Law
and the regulations issued to its effect. Seven
members shall be elected by the Ordinary
General Assembly by secret ballot using
cumulative voting and by a simple majority of
the valid votes. The Ordinary General Assembly
of the Company may appoint an experienced
person from among the members of the current
or previous executive management of the
Company as an eighth member of the Board of
Directors upon nomination by the Board of
Directors."

b. Article (46) of the Articles of Association of the
Company to be read as follows:

“There are two types of General Assembly
Meetings of the shareholders, they are as
follows:
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1- Ordinary General Assembly Meeting of the
shareholders; and

Extraordinary General Assembly Meeting of
the shareholders.

2-

Meetings of the Ordinary General Assembly or
the Extraordinary General Assembly may be
conducted through any electronic or telephonic
means, in accordance with the procedures
stipulated in Article (23 bis) of the law.”
3. Authorization of Mr. Ahmed Abdulrahman
Rashed Albastaki

The Extraordinary General Meeting authorized
Mr. Ahmed Abdulrahman Rashed Albastaki, the
Managing Director and Chief Executive Officer of
the Company, or any person who he may
authorize, to represent the Company before all
concerned authorities in the Kingdom of Bahrain,
including the Ministry of Industry and Commerce,
to submit the required applications to effect and
execute the above resolutions. He is also
authorized to sign all required documents,
including but not limited to the Amendment to
the Articles of Association of the Company before
a licensed notary in the Kingdom of Bahrain.

Vote of Thanks

The Chairman concluded the meeting by conveying
thanks to the shareholders, the representatives of
the Ministry of Industry and Commerce, Central Bank
of Bahrain and Bahrain Bourse, the statutory auditors
of the Company and all the attendees.

The meeting was concluded at 11.50 a.m.

Dr. Esam Abdulla Fakhro
CHAIRMAN

5 tagaball Aaball Al 1
Agladl e dalall dgaeall -2

o Qolall Aalall dgraall clelaial die jgayy
Juai¥! by e gl IMNa e dplall e
e gaiadl Gl a2 Tk Al i 455 5y
SIS il 5l (e (LS 23) Balall aly Lgale

pREEENA

(Shndl 381 an N daaf dpeadl G2y i -3

ol Gl Lol e ddall duaanll cdl
dlbeay (Sl A3 e llae aaal sl
oo ol A8 gl Gyl g Qiiall guial
Clgadl A8S Hlal 4S8N Jiadl cdamy i i)
3505 @b 8 L el dSles (B Al
i Ao bl a3 ladly deliall
oo aisll L Gl mghyg el el il
oo Ay Lyl @)Y, clasiuadl AiS
o @l L8 Ly ool il dl danl A< ,a0
bl Al Qe paall Y JE Jpe
ilas A 4 gad e dae i€ QL gl

o)

odiig G

ﬁﬂ‘} JS..ﬁ‘ 3 lay! u.nl;a g e.ﬁ tt.«:’;;&l ‘a‘:la gﬂ‘,
i s '5)\93“_3 acliall [ B1BY) ‘;EAAXJ U...\AAL.»AB
Sllua ey cpoadl daygy S el el

oyl aen o A<,

1alia 11:50 debudl i plaia i

JsAd J,»_um/uf gl
7B AN Gl iy

N

t: 4973 17 258 900

f: +973 17 273 680
p.o.box: 26573, manama
kingdom of bahrain
cineco@cineco.net
www.cineco.net




